











MICROFINANCE
ORGANIZATIONS VISITED

BASIX, Hyderabad, Andhra Pradesh

BASIX is a livelihood promotion institution
established in 1996, working with over

1.5 million customers through a group of
company organizations. Of its customers,
more than 9go% are from poor rural
households and about 10% are urban slum
dwellers. BASIX works in 15 states in India
and over 22,400 villages. It has a staff of
more than 5,400, with 8o percent based

in small towns and villages. The BASIX
mission is to promote a large number of
sustainable livelihoods, including for women
and the rural poor, through the provision of
financial services and technical assistance

in an integrated manner. BASIX aims to
provide a comprehensive set of livelihood
promotion services to rural poor households
under one umbrella.

Mimo, Dehradun, Uttarakhand

Mimo Finance, founded in 2006, works to
provide sustainable access to microfinance,
particularly to women. Mimo helps
individuals generate income, create jobs,
obtain health care, and make choices that
best serve their needs. It operates in urban
and peri-urban areas along the major
highways and towns in seven districts of
northern India.

Sa-Dhan, Delhi

Sa-Dhan is a national association of
development finance institutions in India. Its
mission is to build the field of community
development finance in to help its members
and associate institutions better serve low-
income households, particularly women, in
both rural and urban India.

SKS, Hyderabad, Andhra Pradesh

SKS Microfinance, founded in 1997, is
India’s largest and the world’s second
largest MFI. The organization, which uses
the Grameen group-lending approach,
envisions serving 50 million households
across India (and other parts of the world)
by 2015. SKS has created a commercial
model of microfinance which allows them
to access more capital, scale and leverage
technology. This approach has helped SKS
become India’s largest (and the world’s
fastest growing) microfinance institution.

ShoreCap Exchange Partner Banks and
Microfinance Institutions

The organizations that we tapped via
ShoreCap Exchange (as they attended a

peer learning workshop in India) included
BRAC Afghanistan Bank, BRAC Bank Limited
(Bangladesh), Belarusian Bank for Small
Business, BASIX (India), LOLC Micro Credit
(Sri Lanka), and XacBank (Mongolia).



Thank you

This work was made possible through the generous support of
the Citi Foundation, The Capital Group Companies Charitable
Foundation, and the Clifford Chance Foundation.

We would like to extend our deep appreciation to those within
the microfinance community who shared both their invaluable
time and insights with us:

Manab Chakraborty, CEO, Mimo

P. Chandrasekhar, Head Recruitment,
Induction and Training, BASIX

Manjusha Raulkar, VP of Human Resources, SKS

Achla Savyasaachi, VP and Team Leader,
Policy Team, Sa-Dhan

Mathew Titus, Executive Director, Sa-Dhan

as well as the many individuals who are not directly
quoted or identified in this report.
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